
 
 

  
 

 

 

Highlights 

� Northern Star has agreed to sell the Golden Crown 
gold project in the Kimberley region of WA to 
Bulletin Resources Limited for $200,000 satisfied by 
the issue of shares.  

� Sale enables Northern Star to channel its $20 million 
exploration budget into its rapidly growing Paulsens 
Gold Mine and Ashburton development project 

� Aggressive exploration campaigns are part of the 
plan to grow company’s production from 80,000ozpa 
currently to  200,000ozpa  

Northern Star Resources (ASX: NST) is pleased to advise it has agreed 
to sell its Golden Crown gold project in WA's Kimberley region to 
Bulletin Resources Limited (ASX: BNR) for $200,000 in shares. 
 
Bulletin will pay for the acquisition by issuing shares to Northern Star.  
The issue price of these shares will be determined by the VWAP of 
Bulletin shares over the 10 trading days on which sales were recorded 
on the ASX preceding the Completion Date. The shares will be held in 
escrow for 12 months. The sale is subject to final due diligence by 
Bulletin. 
   
Northern Star Managing Director Bill Beament said the sale enabled the 
Company to channel its $20 million exploration budget into its highly 
successful Paulsens Gold Mine in WA and the neighbouring Ashburton 
Gold development project. 
 
"Northern Star has a very aggressive exploration campaign which is 
aimed at growing the resource and reserve inventories substantially 
at Paulsens and Ashburton," Mr Beament said. 
 
"This is already generating outstanding results, as the recent 
intersection of 12,000gpt at Paulsens showed.  
 
"The Company is now set for a great 2012 at Paulsens with strong 
production and cashflow and a resource upgrade scheduled for early 
in the year. This will underpin the plan to lift production at Paulsens 
from 80,000ozpa currently to 100,000ozpa. 
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Issued Capital 
Shares 
351 M 
 
Options 25.5M  
   
Current Share Price 
$0.81 
 
Market Capitalisation 
$284 million 
 
Cash/Bullion on Hand: 21 Dec 2011 
$36.4 million 
 
Projects            Commodities   
Paulsens gold 
Ashburton gold 
Golden Crown  gold 
Range   gold, silver  
Emull   Zn, Cu, gold 

Northern Star pushes ahead with 

200,000ozpa expansion plan  

after sale of Kimberley project 
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"We are also highly encouraged by the recent quartz intersections immediately adjacent to 
Paulsens, which point to the potential to replicate Paulsens
 
"Extensive metallurgical work is also underway at Ashburton as part of the strategy to establish a 
100,000ozpa stand-alone project there."
  
 
Yours faithfully, 

 

Bill Beament 
Managing Director 
Northern Star Resources Ltd 
 
 
 
 
 
 
 
 
 
 
 
Forward Looking Statements 
Northern Star Resources Limited has prepared this announcement based on information available to it. No representation or warranty, express or 
implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions conta
announcement. To the maximum extent permitted by law, none of Northern Star Resources Limited, its directors, employees or agents, advisers
any other person accepts any liability, including, without limitation, any liability arising from fault or negligenc
person, for any loss arising from the use of this announcement or its contents or otherwise arising in connection with it.
 
This announcement is not an offer, invitation, solicitation or other recommendation with r
security, and neither this announcement nor anything in it shall form the basis of any contract or commitment whatsoever. Thi
contain forward looking statements that are subject to r
that the expectations reflected in these statements are reasonable but they may be affected by a variety of variables and cha
assumptions which could cause actual results or trends to differ materially, including but not limited to price fluctuations, actual demand, cu
fluctuations, drilling and production results, reserve estimations, loss of market, industry competition, environmental ris
fiscal and regulatory changes, economic and financial market conditions in various countries and regions, political risks, pr
advancement, approvals and cost estimates. 
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"We are also highly encouraged by the recent quartz intersections immediately adjacent to 
Paulsens, which point to the potential to replicate Paulsens mineralisation. 
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