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Disclaimer

Competent Persons Statements
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Forward ookingStatements

NortherrstarResourcekimitechaspreparedhisannouncemehasedon informatioavailabléo it. No representatiar warrantyexpresr impliedis madeas to the fairnessaccuracycompleteness correctnessf theinformatiorgpiniongndconclusionsontainedh this
announcemeftothemaximuraxtenpermittedylaw,noneof NortheriStarResourcesimitedits directoremployeesragentsadvisersjoranyotherpersoracceptanyliabilityincludingyithoulimitatioranyliabilityarisingromfaultor negligencenthepartofanyof themorany
othempersonforanylossarisingromtheuseofthisannouncemeaotits contentsr otherwisarisingn connectiowithit.

Thisannouncemeistnotan offer jnvitatiorsolicitatioar otherecommendatiaithrespecto thesubscriptioior, purchaser saleof anysecurityandneithethisannouncementranythingn it shalfformthebasisof anycontracbr commitmemthatsoeveThisannouncememtay
contairforwardookingtatementhataresubjecto riskfactorassociatedithgoldexploratiominingandproductiohusinessest s believedhattheexpectationgflecteih thesestatementarereasonableuttheymaybe affectedy a varietyfvariableandchangeg underlying
assumptionshicttouldcauseactuatesultortrendsodiffermateriallyncludingutnotlimitedo pricefluctuationactualemand;urrencfluctuationsillingandproductioresultsReservestimationgyssof marketindustrgompetitioenvironmentdks physicaiisks Jegislative,
fiscabndregulatorghangessconomiandfinanciainarketonditions variousountrieandregionspoliticalisks projectielayoradvancemergpprovalandcostestimates

+EBITDA is earnings before interest, depreciation, amortisation and impairment and is calculated as folbometae piiis liefpreciation, amortisation, impairment and finance costs less interest income.

+Free Cash Flow is calculated as operating cash flow minus investing cash flow.

sUnderlying Free Cash Flow is calculated as follows: 30-Jueee@&hrflow ($154.3 million) plus bullion awaitiegt &t million), plus stamp duty paid on prior acquisitions ($1.7 million), plus payrfergaléomaresilatalgil.O0 million), plus FY16 tax ($33.6
million), plus working capital adjustments ($1.8 million), less proceeds from sale of Plutonic gold miryfkt®d Galdanyéssment sell down ($9.9 million). 30 Jtnee 2836 flow ($193.6 million) plus bullion awaiting &ktt@méhon), plus acquisition and
development of Central Tanami Project ($22.8 million), plus stamp duty paid on prior acquisitions ($4 apitardpigtmentk{$1.0 million).

+EBITDA, Underlying Free Cash FlowiarBuathining Costs (AISC) are unaudited non IFRS measures

+FX rate of 0.75 USD:AUD has been used throughout

* AllDatafromBloombengferencedourcefiashadallN.A anderroneoudatapointsemoveththeassociatesectocomparisorendall GDXdatapointtomparisorimvehadstreamingompangataremovedora bettereflectioof theproducingompaniesithirtheindices
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http://www.tanami.com.au/

FY201 &£ Key Financial Highlights 2 ’§F

Key Financial Outcomes

Record Net Profit after Record Earnings per Final Dividend up 50%
Tax up 42% to share up 42% to to A6¢ Fully Franked,;
A$215.3M A35.9¢ A9C payout for FY2017

Results strength illustrated by

Record EBITDA of 40% Return on Equity A$447M Cash &
A$461.3M; EBITDA and 33% Return on Equivalents; no debt
Margin of 52% Invested Capital




NST continues to lead the global gold sector in ROE and ROIC- ?Es
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NST generated a sector leading annualised underlying return of invested capital of 33% In
averaged 25% since FY2014

For the past four years NST has delivered an average return on equity of 35% and an ave

Capital is forced to compete internally for project funding to ensure NST continues to gene
leadingeturns

Whilst NST can generate these type of returns from organic growth it will continue to moti\
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Underlying Return on Invested Capital Underlying Return on Equity
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FY2017 HighlightsAll key financial metrics up

EPS grew by 42% to A35.9cps, EBITDA margins up 16%, ROIC up 24% and ROE up 2¢

Financial Highlights FY17 FY16
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Net Profit After Tax 215.3 151.4 1+ 42%
Earnings per share Cps 35.9 25.2 f 42%
EBITDA A$M 461.3 397.0 T 16%
EBITDAargin % 52% 45% 1 16%
Return on equity % 40% 39% T 2%
Return on Invested Capital % 33% 27% 1+ 24%
Cash and equivalents AS$M 447.2 326.0 1+ 37%
Final Franked Dividend cps 6 4 1 50%
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Financial Highlights for FY2017

s

x Profit up: Record FY2017 net profit after tax of A$215.3M, up 42% on the previous corresp
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» Earnings up: Earnings per share growth of 42% to a record of A35.9¢
x EBITDA up: Record EBITDA of A$461.3M up 16% on pcp
» Margins up: EBITDA margin growth of 16% on pcp for group EBITDA margin of 52%
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» Dividend up: final dividend up 50% to A6cps fully franked; full year payout of A9cps fully fra
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Profit After Tax EBITDA Margin

250 60%
NPAT up 42% in FY2017 215 EBITDA margins up 16% to 52%
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Growing profitability and returns to Shareholders since 2012 . N

.

% Since 2014 NST has been able to consistently grow earnings, profit margins and payouts t
% Dividends to Shareholders have grown by over 260% since 2012; FY2017 sees a full year

50 Earnings per share EBITDA Margin vs AISC
20 60% Since FY2014 NSTO6s apprlglgbch
EPSis up 42% in FYZOll%'9 50% cutting has assisted Margin Expansion o0
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12 Dividends are up 260% since 2012 . 200 Since 2014 NST has been paid out A3190M to 190
10 shareholders in dividends
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Robust operating margins grow again in FY2017
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NST has grown group EBITDA margins again by 16% in FY2017 and by 73% since FY20:

0 : g g Group EBITDA Margin
56% EBITDA margins at Jundee an Group EBITDA Margin is up 73% since FY2014  52%

Kalgoorlie continue to be very strong; with a . 45%
continued focus on cost management and a zox
favourable gold price environment

Group EBITDA margin has increased 16%
In FY2017 from the rebalancing of the

Groupobs asset portfolio Vo;@)er%tingtElglﬁAl\?arléirﬁ:CeSSf
sale of the Plutonic operations 6% e e

53% 51%

FY14 FY15 FY16 FY17

EBITDA margins at Paulsens have steppec
down aligned with the revitalisation proces:
being undertaken at the operation

37%

Jundee Kalgoorlie Paulsens

FylemFY17




Significant free cash flow generation

x Operating cash flows before tax increased by 10% to A$432 million
x NST generated underlying free cash flow of A$177 million at an average gold pace of .

x During FY2017 A$140M was invested in exploration and expansionary capital to build
and reserve inventory and grow production profile in the coming years

33.6
60.0 2.2 .
3.8
E—— 20.6
12.5
e 9.9 . 8.7 176.5
121.5

YTD CASH, WORKING INVESTMENTS PROCEEDS PROCEEDS M&A DEBT REPAIDDIVIDENDS PAIDPROCEEDS FY16 TAX UNDERLYING

BULLION & INV CAPITAL FROM SALE OFFROM SALE OF FROM SHARE FREE
MOVEMENT PLUTONIC INVESTMENTS ISSUE CASHFLOW
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Investing back in the business to grow Resources and Reserves o)

HERN STAR

.

» During FY2017 A$130M was invested in exploration and expansionary capital to build t
and Reserve inventory and grow production in the coming years

% Since 2011 NST has been able to grow Reserves and Resources on a per share basis
through value accretive M&A and investing in exploration ackqguwitslibi@f assets
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FCF vs Growth Capex Spend Resources & Reserves per Share Growth
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Strong operational performance
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NST has organically grown production and cash flow at its world class operations in FY201

Gold Sold (koz)

- . 210Up 7%226 Up 9%225
Operating cashflow and net mine cash flows . 201

up YoY at Jundee and Kalgoorlie operations

mFY17

FY2017 gold sold 506,8940z at an AISC of
A$1,013/0z (US$760/02)

Jundee Kalgoorlie

Operating Cash flow ($Am)
Up 25% Up 12%,,

Kalgoorlie operations: 224,8000z sold at o1 o 178
AISC of A$968/0z (US$726/02) Fvis '
Jundee Kalgoorlie

mFY17

Jundee: 226,3100z sold at AISC of
A$948/0z (US$711/02)

Net Mine Cash flow ($Am)

Up 33% 142 133Up 3% 137
Paulsens: 55,7840z sold at AISC of 107
A$1,455/0z (US$1,091/07) v 1
mFY17
Jundee Ka@ooﬂm

80
56

Paulsens

°0 34
—

Paulsens

36
6

Paulsens



FY2017: The year Northern Star became a long-life gold miner

*NSTds A$250M invest men over O|1 p a hh
years had added a 10 year horizon to its portfolld\IST ReSource and ReseR/é Growt
of assets 12 5.0

10.2Mozs 4.5

Group Reserves increased by 2.3Moz to 3.5Moz
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4.0
3.5Mazs

« Reserves added at a cost of just A$24/0z , 4 7 SMogsT 5MOZS 35
_ ® 00
» Group Resources increased by 2.7Moz to = s
° 6 S
10.2Moz Thone N
e . ¢ : s 20
» 10year mine life visibility at oufl Tiendee 4 15
and Kalgoorlie Operations, restored to their 2.2Mozs | 0
Awocrllads s o st atus ’ 0.oMozs 1%

0.2Mozs °*

» Facilitates production growth FY2018 guidance Gl v1s st vt e
525575koz at an AISC of A$1AH10050/0z

mm Measured + Indicated Inferred ——Reserves + Resources
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Organic growth strategy. CAPEX falling and financial benefitéﬂ‘r.i;sirfé{

A$250M invested in expansionary capi
exploration over past three years; now
Is falling and financial benefits are risin

During FY2017, CAPEX peaked with tt
expansions at Jundee and Kalgoorlie; (i
reduces in FY2018 to A$65M, A$60M i
FY2019 and A$40M in FY2020

FY2018: Guidance 5253#)0000z at al
AISC of A$1,086(31,050/0z

Production rising to 600,0000zpa withit
years from Jundee and Kalgoorlie

THOUSAND OUNC

Further opportunity to grow production
600,0000z per annum through Central
redevelopment and Paulsens revitalise

500 NST 10 Year Production Profﬂe_ ________ :

L“‘l

700 . F Paulsens Rewtallsatl:on
CTP Redevelopment |
600

I |
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FY18 FY19 FY20 FY21 FY22 FY23 FY24 :FY25 FY26 FY27:
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B Jundee + Kalgoorlie ¢1Guidance Range ICTP *3Paulsens




ASX Code: NST

Northern Star Resources
b An Australian Mid Cap gold minefor global investors

Contact Detalls:

Luke Gleeson Investor Relations +61 8 6188 2100
Emailc info@nsrltd.com
Websitec www.nsrltd.com
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Northern Star Resources
An Australian gold mineg for global investors
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