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Northern Star Resources (ASX: NST) is pleased to advise that it has completed its 

acquisition of Westgold Resources’(ASX:WGX) South Kalgoorlie Operations for a 

total consideration of A$80 million. 

The acquisition comprises the project’s operating processing facility, which has 

an annual throughput capacity of 1.2 million tonnes, a JORC Resource of 4Moz1, 

including 250,000oz in Reserves, and 842sqkm of prospective gold tenure. 

Northern Star Executive Chairman Bill Beament said the highly successful 

exploration and development strategy at the Company’s Kalgoorlie Operations 

meant the additional capacity offered by the South Kalgoorlie Operations mill 

would be extremely valuable as it moved towards its production target in 

Kalgoorlie of 300,000ozpa later this year. It aims to grow production at its Jundee 

project to 300,000ozpa at the same time. 

Northern Star has also initiated a full review of the existing Resource and 

extensive exploration upside at South Kalgoorlie. 

“The South Kalgoorlie acquisition will deliver immediate benefits thanks to the 

additional milling capacity, which will enable us to take full advantage of the 

strong mining and development rates we are generating at our existing 

Kalgoorlie operations,” Mr Beament said.  

“It also delivers longer-term growth potential with what is already a substantial 

Resource with significant scope to refine and upgrade. 

“We will undertake a full ground-up review of the exploration upside as we did 

at Jundee shortly after its acquisition to ensure we fully understand the geology 

and the extent of the potential for growth.” 

South Kalgoorlie Operations, which is located 50km from Northern Star’s 

Kundana operations, is currently producing at the rate of 30,000-40,000ozpa. The 

plant is also toll-treating ore for third parties. 

Northern Star paid Westgold a total consideration of A$80 million for the South 

Kalgoorlie Operations, comprising A$60 million in NST shares and A$20 million in 

cash. 

A more comprehensive update on the full integration of the South Kalgoorlie 

Operations into the Northern Star Group production will be outlined in the 

Company Strategy update due in early August 2018. 
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1   The information is extracted from the report entitled ‘2017 Annual Update of Mineral Resources & Ore Reserves’ 

created on 4 September 2017 and is available to view on Westgold Resources Limited’s website (www.westgold.com.au) 

and the ASX (www.asx.com.au). Northern Star confirms that it is not aware of any new information or data that materially 

affects the information included in the original market announcement and, in the case of estimates of Mineral Resources 

or Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant 

market announcement continue to apply and have not materially changed. Northern Star confirms that the form and 

context in which the Competent Person’s findings are presented have not been materially modified from the original 

market announcement. 
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Competent Persons Statements 

The information in this report that relates to Exploration Results, Mineral Resources and Ore Reserves is based on information compiled by Mr Jake Russell B.Sc. 

(Hons) MAIG, Mr Paul Hucker B. Eng (Hons) MAusIMM and Mr Anthony Buckingham B.Eng (Mining Engineering) MAusIMM. All have sufficient experience which is 

relevant to the styles of mineralisation and types of deposit under consideration and to the activities which they are undertaking to qualify as a Competent 

Person as defined in the 2012 Editions of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. A ll consent 

to the inclusion in this report of the matters based on his information in the form and context in which it appears. All  are full time senior executives of Westgold 

Resources Limited and are eligible to, and may participate in short-term and long-term incentive plans of Westgold Resources Limited as disclosed in its annual 

reports and disclosure documents. 

Forward Looking Statements 

Northern Star Resources Limited has prepared this announcement based on information available to it. No representation or warranty, express or implied, is made 

as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this announcement. To the maximum extent 

permitted by law, none of Northern Star Resources Limited, its directors, employees or agents, advisers, nor any other person accepts any liability, including, 

without limitation, any liability arising from fault or negligence on the part of any of them or any other person, for any loss arising from the use of this announcement 

or its contents or otherwise arising in connection with it. 

This announcement is not an offer, invitation, solicitation or other recommendation with respect to the subscription for, purchase or sale of any security, and 

neither this announcement nor anything in it shall form the basis of any contract or commitment whatsoever. This announcement  may contain forward looking 

statements that are subject to risk factors associated with gold exploration, mining and production businesses. It is believed that the expectations reflected in 

these statements are reasonable but they may be affected by a variety of variables and changes in underlying assumptions which could cause actual results 

or trends to differ materially, including but not limited to price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve 

estimations, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory changes, economic and financial  market 

conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimates. 

 


